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Urgency:  No	State Mandated Local Program:  Yes	Reimbursable:  Yes
SUMMARY:
This bill adds to the course of study for social sciences for students in grades seven to 12 instruction on “personal financial literacy.”
FISCAL EFFECT:
Minor to no Proposition 98 General Fund costs to local educational agencies (LEAs) serving students in grades seven through 12 to fulfill this requirement. 
Current law already requires California high school students to take one semester of economics to graduate. The content standards for grade twelve economics include topics that support personal financial literacy, such as financial markets and taxes. As the bill does not define personal financial literacy, the economics course likely could fulfill the requirement of this bill.
If the Commission on State Mandates determines the bill’s requirements to be a reimbursable state mandate, the state would need to reimburse these costs to local educational agencies or provide funding through the K-12 Mandate Block Grant.
COMMENTS:
1) Background. Current law defines for students in public school an “adopted course of study.” For grades seven through 12, schools are to provide students a course of study that offers courses to students in the areas of English, math, social sciences, world languages, physical education, science, visual and performing arts, applied arts, career technical education, driver education, and other subjects that the governing board of a school district may prescribe.
This bill adds content related to personal financial literacy to the course of study for social studies. 
2) Related Legislation. AB 1821 (Ramos) adds to the course of study for public school students information related to the Spanish colonization of California and Gold Rush period and the treatment of Native Americans. The bill is pending in this committee. 
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