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Urgency:  No	State Mandated Local Program:  No	Reimbursable:  No
SUMMARY:
This bill allows, on the day of the Valley Victory race, the California Horse Racing Board (CHRB) to authorize a licensed harness racing association conducting a live racing meeting to accept wagers on the full card of races conducted by the association hosting the Valley Victory.
FISCAL EFFECT:
Minor and absorbable costs to CHRB.  Additionally, potential minor revenue increase to fund CHRB and the Kenneth L. Maddy Equine Analytical Chemistry Laboratory at the University of California, Davis, due to increased wagering opportunities.
COMMENTS:
1) Purpose.  The author notes the existing limit on imported harness races has been amended over the years to allow the import of specific notable races for scheduling, promotional, and financial reasons.  According to the author, this bill allows a harness racing association in California to import all of the races conducted on Valley Victory Stakes day, irrespective of the 10-race per day limit.
2) Horse Racing Wagering.  Existing law limits to 10 per day the number of imported harness races that may be wagered on.  These limits were imposed decades ago under the premise that importing races would detract from wagering on live racing.  Today, however, California’s horse racing industry is struggling to generate new fans and horse owners, in light of increased competition from other forms of gambling and the availability of off-track satellite, phone, and internet wagering.  
In California, harness racing is held exclusively at Sacramento’s California Exposition and State Fair, generally occurring twice a year for a period of multiple weeks.  The Valley Victory is a harness horse race run at New Jersey’s Meadowlands racetrack in November.  This bill allows a California harness racing association to import and accept wagers on all races conducted by the association hosting the Valley Victory on the day of that race, irrespective of the 10-race limit, mirroring an exception provided during other races. 
3) Prior Legislation.  AB 2012 (Aguiar-Curry), of the 2021-22 Legislative Session, would have lifted the 10-race limit on the day of the Metro Pace race.  AB 2012 was withdrawn from Engrossing and Enrolling and held at the Senate Desk.
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